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	Kod przedmiotu w USOS (course cod of USOS)

	2600-ERSM1IE

	Kod przedmiotu SOCRATES 
(course cod of SOCRATES)
	14300

	Nazwa przedmiotu (cours title)

	International Economics

	Typ przedmiotu (type of course)

	Lecture

	Poziom przedmiotu (level of course)


	

	Rok studiów, semestr (year of study, semester)
	

	ECTS (number of credits)

	4

	Metody nauczania (teaching methods)

	Lectures

	Język wykładowy przedmiotu (language of instruction)


	English

	Imię i nazwisko wykładowcy (name of lecturer)


	Tomasz Rosiak, Ph. D.

	Wymagania wstępne (prerequisites)


	

	Cele przedmiotu (objectives of the course, preferably expressed in terms of learning outcomes and competences)


	After the course Students are able to explain the determinants and directions of international trade flows. They are familiar with Balance of Payments (they know the structure and how to interpret figures). They understand the logic and know the circumstances of European economic integration process. 

Acquired knowledge may be used for projects of internationalization of business as well.

	Skrócony opis przedmiotu (brief course description)


	The goal of the course is to familiarize Students with main determinants of international trade and its impact on national economies. 

	Pełny opis przedmiotu (full course description)

  
	1. Determinants of international trade;

2. Historical approach to trade theory: Mercantilism, classical theory, Ricardian model, Heckscher-Ohlin model
3. Contemporary theories of trade (Vernon's theory of product life cycle, Technological gap trade theory, Porter Diamond theory of National Advantage)
3. Foreign investments – FDI’s and portfolio investment

4. Internationalization of enterprises (forms, strategies and main dilemmas)
5. The instruments of trade policy (VER, Dumping, Tariffs, Import quotas, export subsidies)
6. Economic integration process (stages, economics of European integration process)
7. International financial markets (systematics, size, role) 
8. Exchange rate and risk of international operations (exchange rate regimes, macroeconomic determinants of the exchange rate, foreign exchange cross rates)

9. Balance of Payments – “architecture”

10. Determinants of Balance of Payments and consequences of imbalance


	Metody oceny (assessment methods)


	At each lecture students will be assessed by their activity and knowledge during discussions on practical problems  (maximum 4 points per class).
At the end of the program there will be an exam - multiple-choice test (max. 100 points)
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