Course description form 
Advanced Financial Management 
2nd cycle studies

A. General data 
	Name of the field
	Content 

	Course title
	Advanced Financial Management

	Organizational unit:
	26000000

	Organizational unit where the course is offered:
	Faculty of Management

	Course ID
	

	Erasmus code / ISCED
	

	Course groups
	

	Period when the course is offered 
	2nd year
2025/26 a.y.

	Short description
	Organization and Functions of the Financial Department at TNC. The course aims to familiarize students with the issues and practices of financial management in both multinational corporations and small technology startups. The course will discuss factors influencing financial decisions in enterprises. The course will also cover international financing and investing. Teaching methods will include lectures, problem-solving exercises, student presentations, and discussions. Upon completion of the course, students should be able to analyze financial decisions and their consequences, be prepared to make financial decisions related to starting new businesses, understand the nature of financial risk, and ultimately understand the fundamentals of financial decisions.

This advanced course deepens their understanding of corporate finance concepts, including valuation, financing decisions, dividends, mergers and acquisitions, corporate restructuring, and risk management. Students will analyze these issues through case studies, applying frameworks such as free cash flow and real options valuation to support decision-making aimed at maximizing shareholder value. Particular emphasis is placed on the global context, including the challenges facing emerging markets and technology industries. Key areas include international corporate finance, capital structure optimization, shareholder distribution strategies, value-based management, and working capital in international operations. The course also covers cross-border mergers and acquisitions, start-up financing, and risk assessment using real options to achieve strategic flexibility under uncertainty. Upon completion, students will be prepared to evaluate complex financial decisions, effectively manage risk, and apply advanced financial management principles in a global context. As part of the course, students complete an extensive written analytical project. The project involves preparing a comprehensive financial analysis of a company or a case study.

	Type of course:
	lecture

	Full description
	The course consists of two modules:
- lecture module covering the following topics:
1. Organization and functions of the finance department in a transnational corporation
2. Financial risks
3. Sources of financing and financial instruments
4. Cost of capital
5. Capital structure
6. Budgeting
7. Working capital management
8. Elements of international finance
9. Business valuation
- project module in groups - preparing the financial aspects of a financial startup
1. Basics of creating a technology startup
2. Risks of a technology startup
3. How to finance a startup
4. Costs of a new business
5. How to finance a technology startup
6. Revenue forecasts for a new business
7. How to value your own business

	Prerequisites
	Formal 
	The student should have previously completed accounting, financial analysis of enterprises, financial markets, and corporate finance.

	
	Initial 
	The student should have basic knowledge about the functioning of an enterprise, financial reporting, the functioning of financial markets, including international ones, and financial analysis, including the financial analysis of investments, including the concepts of NPV, IRR, MIRR and rate of return, as well as basic financial indicators and financial instruments.

	Learning outcomes
	The student knows and understands:
S2_W03 - Demonstrates an in-depth understanding of the economic conditions of financial management in an international context in an organization operating in the global market.
S2_W04 - Demonstrates an in-depth understanding of the legal conditions of financial management in an organization operating in international markets.
S2_W05 - Demonstrates an understanding of complex technological, social, political, legal, economic, and ecological processes and phenomena, and their impact on the functioning of the organization and the entire economy, including the principles of industrial property protection and copyright.
The student is able to:
S2_U02 - Correctly interpret complex technological, social, political, legal, economic, and ecological processes and phenomena, and their impact on financial management in an organization operating in international markets, using the appropriate selection of sources.
S2_U03 - Is able to independently and collaboratively prepare analyses, diagnoses, and reports on complex and unusual problems related to financial management in an international context, and present them communicatively in English, using advanced information and communication tools. S2_U04 - Demonstrates proficiency in a foreign language at level C1 of the Common European Framework of Reference for Languages ​​and specialized terminology within the disciplines of Management and Quality Studies and Economics and Finance.

The student is:
S2_K01 - Is ready to evaluate and critically approach situations and phenomena related to financial management in an organization operating in an international environment.
S2_K03 - Is ready to adhere to professional ethical standards.

	ECTS credit allocation (and other scores)
	4

	Assessment methods and assessment criteria
	- Assessment of activity during classes and completed exercises – 70 points
- Assessment of the socially responsible technology startup project (presentation and documentation) – 90 points

	Examination 
	A student who obtains at least 80 points for all previously indicated activities will receive credit.

	Type of class
	Minor - elective

	The method of implementing the subject

	A lecture delivered in a lecture hall with elements of students' own work both inside and outside the hall using online tools – the Kampus platform

	Language 
	English

	Bibliography
	Eiteman, Stonehill, Moffett, Multinational Business Finance. A Custom Edition.
Berk, DeMarzo, Corporate Finance,
Paramasivan, Subramanian, Financial Management,
Madura, Fox, International Financial Management,
(possible youngest edition)

	Internship as part of the course 
	Not needed

	Coordinators
	Dr Waldemar Kozioł

	Group instructors
	Dr Waldemar Kozioł

	Notes 
	


 
B. Detailed data
	Name of the field
	Content 

	Group instructors:
	Waldemar Kozioł

	Title 
	dr

	Type of class:
	Lecture

	Learning outcomes defined for didactic method used during the course
	The student knows and understands:
S2_W03 - Demonstrates an in-depth understanding of the economic conditions of financial management in an international context in an organization operating in the global market.
S2_W04 - Demonstrates an in-depth understanding of the legal conditions of financial management in an organization operating in international markets.
S2_W05 - Demonstrates an understanding of complex technological, social, political, legal, economic, and ecological processes and phenomena, and their impact on the functioning of the organization and the entire economy, including the principles of industrial property protection and copyright.
The student is able to:
S2_U02 - Correctly interpret complex technological, social, political, legal, economic, and ecological processes and phenomena, and their impact on financial management in an organization operating in international markets, using the appropriate selection of sources.
S2_U03 - Is able to independently and collaboratively prepare analyses, diagnoses, and reports on complex and unusual problems related to financial management in an international context, and present them communicatively in English, using advanced information and communication tools. S2_U04 - Demonstrates proficiency in a foreign language at level C1 of the Common European Framework of Reference for Languages ​​and specialized terminology within the disciplines of Management and Quality Studies and Economics and Finance.

The student is:
S2_K01 - Is ready to evaluate and critically approach situations and phenomena related to financial management in an organization operating in an international environment.
S2_K03 - Is ready to adhere to professional ethical standards.

	Assessment methods and assessment criteria for didactic method used during the course
	- Assessment of activity during classes and completed exercises – 70 points
- Assessment of the socially responsible technology startup project (presentation and documentation) – 90 points

	Examination for didactic method used during the course
	· A student who obtains at least 80 points for all previously indicated activities will receive credit.

	Range of content
	The course consists of two modules:
- lecture module covering the following topics:
1. Organization and functions of the finance department in a transnational corporation
2. Financial risks
3. Sources of financing and financial instruments
4. Cost of capital
5. Capital structure
6. Budgeting
7. Working capital management
8. Elements of international finance
9. Business valuation
- project module in groups - preparing the financial aspects of a financial startup
1. Basics of creating a technology startup
2. Risks of a technology startup
3. How to finance a startup
4. Costs of a new business
5. How to finance a technology startup
6. Revenue forecasts for a new business
7. How to value your own business

	Didactic methods
	Lecture, case studies, in class exercises, team project

	Bibliography
	Eiteman, Stonehill, Moffett, Multinational Business Finance. A Custom Edition.
Berk, DeMarzo, Corporate Finance,
Paramasivan, Subramanian, Financial Management,
Madura, Fox, International Financial Management,
(possible youngest edition)

	Group limit 
	 

	Time span
	 

	Location
	 



